Special high-level meeting of the Economic and Social Council with the Bretton Woods institutions, the World Trade Organization and the United Nations Conference on Trade and Development (New York, ECOSOC Chamber (NLB), 10-11 March 2011)
Thematic debate 1: “Financial support for development efforts of Least Developed Countries: development finance, including innovative mechanisms, aid for trade and debt relief”
Thank you Mr. President for the opportunity to address this meeting.

I am Bro. Steve O’Neil of Marianists International, a member of the NGO Committee on Financing for Development. We would like to first commend Mr. Gore of UNCTAD on the New International Architecture for LDC’s (NIDA). We agree that increasing job growth in the LDCs is key to long-term development. In order to increase domestic resources allocated to National Development Strategies in the LDCs we would like to recall an earlier proposal from UNCTAD namely a moratorium or standstill on debt repayments until after 2015 to help achieve the MDGs. I would like to, therefore, ask Mr. Gore what is the current status of this proposal? Second, we join with a number of civil society colleagues, including Jubilee South and Jubilee USA, calling on the IMF to direct the $3+ billion collected from their gold sales to low income countries in the form of grants instead of new debt creating loans.
