                                                                Links MDGs and FfD

Even as the MDGs were being adopted by the Millennium Summit in 2000, questions were being asked 
about how to finance the realization of these goals.

Just two years later, the Monterrey Consensus, adopted at the International Conference of Financing 
for Development, contained not only a commitment to undertake important actions in domestic, 
international and systemic policy matters but it also contained a call for a detailed follow-up 
intergovernmental process to monitor the implementation of this commitment and to carry forward the 
international discussion of policies for financing development.   The Financing for Development Office 
was created in the Department of Economic and Social Affairs to fulfill this responsibility.

Now, it is time raise the Office of Financing for Development to a substantive Commission of the 
Economic and Social Council. This would strengthen the FfD process, continue the effective monitoring 
of the Monterrey Consensus and the Doha Declaration (2008), and provide a forum for the urgently 
needed ongoing political discussion of global economic and financial issues.  It would contribute to
 greater coherence in international economic, financial and trade policies and strengthen the role of the
 UN in economic governance.
Although individual countries have the primary responsibility for the accomplishment of the first 7 
MDGs, it is imperative that developed countries contribute as well.  Goal 8 calls for global partnerships 
for development between developed and developing countries. 
Today, more than ever, various forms of partnerships are crucial to mitigate the negative impact of the
 recent crises on development and to achieve the MDGs. We call on member states to commit to three 
means that would be mutually beneficial to both developing and developed countries in their efforts to achieve the MDGs by 2015.

First, we lack an international mechanism to solve debt problems.  A sovereign debt workout
 mechanism is needed to address the destructive burden of debt repayment placed on developing 
countries.  In many cases, these debts are odious and illegitimate. Any such mechanism needs to be fair,
 transparent and independent. 
This mechanism needs to apply to past debts and insure that debts currently being incurred are better 
managed. This requires more responsible behavior by both lenders and borrowers.

Second, we ask member states to commit themselves to implementing a financial transaction tax, 
including a small levy on all foreign exchange transactions. Revenue gained would be used for
 development, the promotion of global public goods, poverty eradication and the achievement of the
 internationally agreed development goals, including the MDGs. In addition, it could support efforts by 
national governments to adopt a universal social protection floor and address the effects of climate 
change.  Such sources would provide long-term, stable sources of funds to supplement existing ODA
 commitments.
Third, we call on member states to reallocate 5% of their present military budget to development.
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