Theme 1: "Promoting sustained, inclusive and equitable economic growth, job creation, productive investment and trade
Debt:

· As noted in the Secretary-General’s report for this meeting, we too welcome the UNCTAD Principles for Responsible Borrowing and Lending. It notes that a more balanced approach to sovereign debt restructuring is needed, including arrangements spreading the burden of adjustment more equitably between borrowers and private sector creditors.

· To that end we support the establishment of a fair and transparent debt arbitration mechanism proposed by AFRODAD or the “debt court” as proposed by the “Defuse the Debt Crisis” campaign. This should allow equal voice of both lenders and borrowers to make their case for debt restructuring. We see this mechanism housed in the United Nations, NOT the Bretton Woods Institutions.

· The UNCTAD XIII Report calls for, “pruning back of the policy conditionalities that have mushroomed around adjustment and crisis lending. These have imposed a deflationary bias on borrowing countries and reduced the policy space to manage crises and launch sustainable recoveries. The international financial institutions should, instead, help developing-country policymakers to identify trade-offs, examine the policy options, and draw upon the experiences of other countries.” We call for more condition-free lending which will not reduce the national policy space in pursuing their own development agenda. 
· IMF GOLD SALE: The IMF recently voted the first 1.1 billion dollars of the gold sale to support concessional lending in the Poverty Reduction and Growth Trust (PRGT) and extend a 0% interest rate through 2014. There is still nearly 1.6 billion in gold windfall left and we join with Jubilee USA in calling for it too to be used for the benefit of those most vulnerable in the international financial system.

Fair Trade NOT Free Trade:

· Again, we agree with UNCTAD that notes, “developing countries require not just a rules-based global trading system, but also the support and the space to use policy instruments to promote capital formation and economic diversification and to manage the adjustment costs that such changes imply. There must be an effort to ensure that existing agreements maximize policy space, and where appropriate, expand it in sectorial areas of interest to developing countries through the formalizing and strengthening of special and differential treatment.” For example, the “duty-free and quota-free” access for LDC’s called for in Istanbul.
Development is about ends, more than the means: From the people we work with at the local level in more than 38 countries, we affirm the conclusion of the UNCTAD XIII report, “Most people in most countries want similar things: a decent job, a secure home, a safe environment, a better future for their children, and the right to voice their opinion on how the larger community goes about achieving these goals. There is no universal blueprint for achieving these ends, and the institutions and policies that are required can only be fashioned around the matrix of local capacities, conditions and needs.” In other words, the people most impacted by policy development must have a voice in the process.
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